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   Date: April 29, 2026 

 

To, 

BSE Limited, 

Listing Department/ Department of Corporate Services 

PJ Towers, Dalal Street, 

Mumbai – 400001 

 

BSE Scrip Code - 544453 

ISIN: INE0V0L01028 

 

Sub: Outcome of the Board Meeting held on Wednesday, April 29, 2026.  

 

Ref: Pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e. on 

Wednesday, April 29, 2026 has, inter alia, considered and approved the following items: 
 

Audited Financial Results for the half year and year ended March 31, 2026 {Copies of Audited Financial 

Results adopted and approved by the Board of Directors are enclosed herewith along with Auditors Report 

as Annexure I) and Declaration pursuant to Regulation 33{3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, that the Statutory Auditors of the Company have issued an Audit Report 

with an unmodified opinion on the Audited Financial Results of the Company for the half year and year 

ended March 31, 2026. 
 

The meeting of the Board of Directors of the Company commenced at 4.00 P.M and concluded at 6.30 P.M. 
 

The above information is also available on the Company’s website at https://www.monarchconsultants.in/  
 

Kindly take this on your record. 
 

Thanking You. 
 

For and on behalf 

Monarch Surveyors and Engineering Consultants Limited 

(Formerly known as Monarch Surveyors and Engineering Consultants Private Limited) 

 

 

Dattatraya Mohaniraj Karpe 

Managing Director 

DIN: 01155398 

 

mailto:info@monarchltd.com
http://www.monarchconsultants.in/
https://www.monarchconsultants.in/


C. R. SAGDEO & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditox's Report on Half Yearly Financial Results and Year to Date 
Results of the Company Pursuant to €lie RegulaGon 33 of the SEBI (Listlng 
Obligations and Disclosure Requirements) Regdations, 2015, as amended. 

To, 
The Board of Dixectors of Monarch Surveyors and Engineering ConsuItants Ltd, 
Pune. 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of Monarch 
Surveyors and Engineering Consultants Ltd ("the Company") for the year ended 31st 
March, 2026 and the  year to date results for the period from 1st April, 2025 and 31~t 
March, 2026 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of ReguIation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regula~ons"). 

In ow opinion and to the best of our information and according to f i t h e  explatlatiom 
given to us, the aforesaid Financia1 Results: 

ii. 

are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 
gives a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable Accounting Standards 
and other accounting principles generally accepted in India, of the net profit 
and other financial information for the year ended 31s' March 2026 as well 
as the year to date results for the period from 1st April, 2025 to 31st March, 
2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 
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Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Financial Results under the provisions of the A d  and the 
Rules thereunder, and we have f-ulfi~led our other ethical responsibilities in 
accordance with these requirements and the ICAIrs Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management and Board of Directors for the Financial Results 

This Statements, which is responsibility of Company's Management and approved by 
Board of Directors, has been prepared on the basis of Financial Statement. The 
Company's Board of Directors are responsible for the preparation of these financial 
results that gives a true and fair view of the net profit and other financial information 
in accordance with recognition and measurement principle laid down in accordance 
with applicable Accounting Standard prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Financial Results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Financial Statement the Management and Board of Directors of the 
Company are responsible for assessing the ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is responsible for overseeing the financial 
reporting process of the Company, 
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Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high 
Ievel of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a materid misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identdy and assess the risks of material misstatement of the Financial Results, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opitlion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal conbol. 

Obtain an understanding of internaI control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
on whether the Company has adequate internal financial controls with 

reference to Financial Statements in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related discIosures made by the 
Board of Directors. 

Evaluate the appropriateness and the reasonableness of disclosures made by 
t he  Board of Directors in terms of the requirements specified under 
Regulations 33 of the Listing Regulations. 
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Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the  audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditorf.s report to the related disclosures in the Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the 
Company to cease t~ continue as a going concern. 

Evaluate the overall presentation, structure and content of the Financial 
Results, including the disclosures, and whether the financial results represent 
the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in the internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the half year ended 31St March, 2026 being the 
balancing figure between the audited figures in respect of the fulI financial year and 
the published year to date figures up to 30th September 2025, being the date of the end 
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of the half year of the current financial year prepared in accordance with recognition 
and measurement principles hid down in Accounting Standard 25 "Interim Financial 
Reporting" which were subject to limited review by us. 

As stated in Note Number 6 of the Statement, financial information relating to the half 
year ended 31s' March, 2025 prepared in accordance with Accounting Standard 25 
"Interim Financial Reporting" by Management have not been subjected to an audit or 

review by US. 

Our opinion is not modified in respect of the above matter. 

Date: 29.04.2026 
Place: Pune 

For C.R.Sagdeo & Co, 
Chartered Accountants 
F.R.N: 108959W 

CA. Piyush V. Luthra 
Partner 
Membership No.: 174863 
UDIN: 26174863ASQYTS5226 
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Notes forming part of the Financial Eesults: 

1. The Financia1 Results far the half year and year ended March 31, 2026 of the Company has been 

reviewed and recommended by Audit Committee and approved by the Board of Directors at their 

meeting held on April 29,2026. The Statutory auditor of the Company have expressed an unmodified 

audit opinion. 

2. The Financial Results of the Company for the haIf year ended and year ended March 31,2026 have 

been prepared in accordance with the recognition and measurement principles laid down in the 

Accounting Standards as prescribed under Sectiun 133 of the Companies Act, 2013 read with rules 

thereunder and in terms of Regulation 33 of the SEE1 (Listing Obligations & Disclosure Requiremen&) 

Regulations, 2015, as amended and other accounting principles generally accepted in India. 

3. The Company operates in single segment of engineering services and survey. Hence, no separate 

segment disclosures is required under AS 17 "Segment Reporting". 

4. The Company has completed InitiaI Public Offering (IPO) of its 37,50,000 Equity Shares by way of 

Fresh Equity Shares at a price of 250 per share. The Company's Equity Shares got listed on SME 

PIatform of BSE Limited on JuIy 29,2025. 

The details of utilization & Unutilized IPO proceeds of k. 93.75 Crores are as follows: 

(Amount in Crores) 

4.76 27.23 
purchase of machinery 

I I I 

To Meet Working Capital Requirements 30.00 14.15 25.85 

[~eneral corporate purposes 0.16 I 22,65 

lssue ReIated Expenses 8.95 8.24 0,71 
I I 1 

Total Rs, 93.75 27.32 66.43 

The Company have invested the above unutiIized amount of Rs.66.43 Crore in the form of fixed 

deposit. 

5. The equity shares of the company are listed on SME Stock Exchange as referred in Chapter XB of 

the SEBI {Issue of Capital and Disclosure requirements) Regdaiions, 2009 and hence exempted from 



compuIsory adoption of Ind AS for preparation of Unaudited Financia1 ResuIts vide notification 

dated 16th February 2015 issued by the Ministry of Corporate Affairs. 

6. On July 29,2025, the equity shares of the Company got listed on BSE Limited (BSE SME Platform) 

Accordingly, these are the first year results after the listing of the shares and consequently, 

comparative numbers of the haIf year ended March 31, 2025 were not subjected to audit or limited 

review by the statutory auditor of the Company and the Unaudited Financia1 Results for the half year 

ended March 31,2025 have been exwacted from the audited financial statements for the year ended 

March 31 2025. However, Management has exercised necessary due diligence in preparing the 

financial results of these periods. 

7. The figures for the haIf year ended March 31,2026 are the balancing figures between the audited 

financial figures of the fuII financial year ended March 31, 2026 and unaudited half year ended 

September 30,2025. Further, the financia1 resuIts for half year ended September,SO 2025 was subject to 

limited review by the statutory auditor of the Company. 

8. With effect from November 21, 2025, the Government of India has consolidated existing labour 

legislations into a unified framework comprising of four Labour Codes colIectively referred to as the 

'New Labour Codes'. However, the corresponding Rules under these New Labour Codes are yet to be 

notified. The Company has estimated and recorded past service cost which is noi material based on 

the best available infonnation and review of the existing wage structure, The Company continues to 

monitor the finalization of Cenbal/State Rules and clarification from the Government of India on 

several aspects of the New Labour Codes and would provide appropriate accounting effect based on 

such deveIopments and consequent Management decisions in this regard. 

9. The EFS for the half y&rWnded March 31,2026, September 30, 2025 and March 31,2025 have not 

been amualised. 

10. The figures of he previous periods/year have been re-grouped, reclassified and rearranged, 

wherever necessary, to confirm to the current period presentation, 

For. C. R. Sagdeo & Co., 
Chartered Accountants., 
F.R.No.: 108959W 

CA. ~iyGh V. Luthra 
par& 
M.No.: 174863 
Date: 29th ApriL2026 
Place: h e  

For and on behalf of the Board 
Monarch Surveyors and Engineering ConsuItants Limited 

n 

Dattatraya M. Karpe 
Managing Director 
DIN:01155398 

Sanjay 8, Vidwans 
Whole Time Director 
DIN:01176275 



CS Naman Eku 
Company Secretary chi& ~inancial Officer 
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  Date: April 29, 2026 

 

To, 
BSE Limited, 
Listing Department/ Department of Corporate Services 
PJ Towers, Dalal Street, 
Mumbai – 400001 
 
BSE Scrip Code - 544453 
ISIN: INE0V0L01028 

 

Ref: Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

In terms of the provisions of the Regulations 33(3){d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby state that the Statutory Auditors of the Company, M/s C. R. 

Sagdeo & Co., Chartered Accountants (FRN: 108959W), have issued an Audit Report with an unmodified 

opinion on the Audited Standalone Financial Results of the Company for the half year and year ended 

March 31, 2026.  

 

Kindly take this on your record. 

 

Thanking You. 

 

For and on behalf 

Monarch Surveyors and Engineering Consultants Limited 

(Formerly known as Monarch Surveyors and Engineering Consultants Private Limited) 

 

 

 

Dattatraya Mohaniraj Karpe 

Managing Director 

DIN: 01155398 
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